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1/ The debtor may only set up against the holder of the instrument defenses based
on their personal relations. Defenses of form and those based on the text of the
instrument.

2/ He may set up defenses based on falsification of signature, lack of capacity or
power of representation at the time of issue of the instrument or on the absence
of the necessary conditions for bringing the proceeding.

3/ The debtor may not set up against the holder of the instrument defenses based
on his personal relations with previous holders unless the holder in acquiring the
instrument has knowingly acted to the detriment of the holder.
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